2 SRR ERAS suornn

SHZQ FUTURES CO.,LTD Internal Publication of SHZQ FUTURES

B, R, B, HOFEAIREERER
— i BREEE11520H

HIft RIS FROHE

LY

®tZE
hERERRSENETE
| temazartedsrn

NENF— IR ESIERII R N RIFERIESERA
PR ERAATARRAR

LighigiErma B RMEIRINE
NEFEE29075:R 7T

FiBhEIEF2020FEENEENAS

4 71

- EEE
ELREWGE

NEBRE TR EHS LA S AR
MFEEFRSE
RERLHRE "HBARRER" W2 AEES

RERH—X
MR E
BAER03 19 A
—PTREORER

BE



A |\ A B EAEE
BEE SiEh
K B OXEE
=EE BYEX

=5 WO

ESBER ZER

m = RMWE BmIE
BE 1B 15

FHRRERIE R N KEE
RHIEARE  BER

F : _EisPHARRRHBRAE
23R © www.shcifco.com
RiSERMBAE : shzgnbkw@shcifco.com
ZiREBIE : 400-670-9898

CONTENTS =

==

05

NS
09
10

11

28
31

33

HA, IR, B, BFRIINEETES
TR EIBE11 B 20 BiE =S
R

NENFARREIBRAR AR FEREERA
FBPHRRAREARRAS

NERFHEEERELETZARMNSES
PR

EighERER D BRPAGR I B IF RS 290
A&7t

FBHEREF2020FEEENEENAS

NEHRFRE "BARER" BZAFED]

SRR

Rz REY—K
HATARIE R
—aKE
AEK

“FB ERS L



HAERAIS 19 FARIK
KT TR ORBE T

HIRANE

40 HERYEE

41 EEIRIN BB
HEER

43 E

44 S

47 ENNFETEE



\p/2




(58] SHZQ FUTURES 20204 4 1)

HH. shm. RIE , WUFRAINESINEE

e B 2 A1 A20 B E SR R4 L6 ks

— TR KSR S Rt 2D

22 NI LR 1038 T2 3 1 LA PR, JERREOE, RKASE A, E AR, RERANH
WUAER B 1y X AT e A2 SR A BRI DXl e FRAS BE D ANAE —E I G A K, BEA

AERCAL TR PR P RIS Fl ok, NIEFH 5 2-Ehek 10 0BR[], A F|—E KT+

T RGBT HE KRB R

I JE RAVIEEAER ) “ AR D7 2R, HRAIMA L M, HIAIFEA
LRGBS KA Reth, AR R £ “Tk” G B, B AASATREARRE S
WRNAZA R LA 1, RATE 2l A R w2 B w2 8], A DRI B 51 A
AAR—FE? B RNEMES.

] IR LR R, PN AR T2, T BT, BT M ERR. 12 a7
BB GRS = e IR T — A E, ) (RSN S B9—RD. FTRETRATT B TR
A7, SEBEGEH, e B TREITRER., RESMERMS, LR MRE
Gt E, BN ERERRE AMUEEE RIS,

=, WIFEEIXA, it w A SEE s HES) KSR THI H 1

XAEVEA R, SRR AR, PN, = NEAR RS, HXA R A
“EAZBE N AL ZXNME AR R, 22 ANNEEH. X2k thdem “WAZ

WOL” IR BRI SRR “ ROl L wiAT L,

EgE HE— ik, Ball? Nk — PRI ERE NN E. Brbl, Z3EER
A ER KK AEWG 5e M CHL, EROZRRMIMO BN IRE T, Rk, NEAZ T
20 Syef. WP, ARG, M7, RAIEELR . Fril 20 ot mts, R
IRGEFFR B AN B E A REAS AT LA, WTLAE 1 A2 /hmE, 20 B R PIIHE AT L. ARSI SE L RE iR
frisa—#s LTk

FATREMNEE — L GIER, A2 05, “4121” #GEAL, BZah, ibg 4. 4Nk,

]

05



(8] SHZQ FUTURES 20204 £ 481

WA R—AHY . WNAFRYE, A NSRRGSR, shfek, FEilek, @id—4
HOIRFATTAS A 7 B ERAR, DR IRAT X G iv sz (RS, IiRIRATIAS hE iR FF ) b BUkA
S SRR . JRATAEE IR 7 2R, sl RATER UL, #EE B AN
AR, EREIALEES D), BHGH, Hiama R, EeAR2MRE 30k, B
TR, —HBRMNAEERK, maniARN0ALHIL. F 7.

WA GRS IAE G AT A ENA AT, H-RANHAZ ARG, BEaerE, ek, @&
RefE . fEwMhATT, 2. Frbh, BMANZEE KRG RIA SRR RE R X
EEOUN S HI—RD), BARLEEEZ L GE, (B AR . XRUR 1Ak “ — AR 07 k.
FriL, B NHSEAT A0 i A w] A A B s 2 b ge, AR 5 —2. JRAE, 4
HRNLIZHE TP 2-3 2

W, Z#Z, KEFERBMLE

PRGBS 2, ROAZRBERN, X—RHEE 2020 PR, B, BEE, FREHR
RHATTES I . B8R, WRRMT, MBI EERYH 8, Kf. WEH, e
A 18 2 MWH, EAREZTH. BHIRICRAH, B3NSy, Mgks:. &
AP, WA, &gk, RATEEERENESD, RRAKRAR, RERNHAC,
(H2H ARFFERER. WRREKEG I, AFEREAHRE, R AR,
FRHZR BB, WERAK T, WA RN T « BEARAFISG T RFEERNL 2, RAZA KA,
AROZAFANK, W 7. 54h, s, ZIR—- MR, wlssmet. ik,
(R ERETEE, XIRBAIAFEE —FF, WMREEEAR, SJPHT, R agE1!

Fiv “ERET B Lo T Rl CAE

A NGEAFEIZAT, AT, AZEWAAT, ME— AT HISLZRAR O RS, WAL E,
DAFT B BRI, o BRI E0EE AW EH, siEPt— k. HMAERT, T
B T3 K, Rl R, BITERATIE Ik, B/ . FrEh, R—EES, GNIE
A7 PR VBt () LT, EERATTEER ALl B ST AEOE., BUKBRATE BA R, A
AEARE, ARG P 5 FHGERR, MAZIOCR. U EHT, BOKEE
BATHIHERE TAE, 77 w2 ib A TSR EL, TEE G, BIEARPEREMER, A35E%.

Ny BRAESR, KA E, A3—& Rl

SAEPURE MR TIEEDRK, HRERAERE B, Ao iz, L
Rtz Rk, Kot . R 2 NN, PRSI, TARBR, RISk, A #T8
BW R B2 S AR, EK T TUBIRRA R A, BURMELHE R, | FIRGE.

.

06



(58] SHZQ FUTURES 20204 %4 B

A I IR AR A" BTG R AT, Ay S R R E S AR
LR

GERVHS A, WEA M, B KIRAKKAGER. Y- kitEzhE, KiEE
MASE, ToEEEGR . BRI IR ORI — 4, WEHXH, . WRT UK
—ANECY, B BERYETE TR, IXFELEBCR . YA, AETTAE B, AR AN —H, A TR
BAGRM MNRREER, mHEEE, BERRKEM, RIERGH BiR, ZEERIERIFE.

et %E, 12 RIRATEN .

oA AL LR 6 Ja T 2275 SO BN, REWS IS SE A o FE AT A N REWS SEA R I o B 2546, R
AGEF 7 IR W

07






NDEHE] SHZQ FUTURES 2020% 54 11

—

AT — I SRR

IR R EFERIESRA"

e 301 0% ] SRAE SR I R B 45 T2 A0« o [ B R 301 0% 22 LA S g AR U] 0% 0 M I VP a8 ™ 30 11 9%
MERE . B A TR O A PR R BV M AR Z 2R I BT A B B s A AR AT H , 3R S
RARIFREREENN R

09



[(ABDEB] SHZQ FUTURES 20204 54 Hf

LBk

11 A 2 H, A#—E5 51
30 AN b A 2 SR
M, AT R, TR STk
SRS R, AR B E I
wRKe, AFERRGE. BES |
FRUGHT S
ST R LSS .

LU0 e A T K TS B
B 7 A AL R e P 7 S B 42
A T S P e\ S S ) R
TS H B VRGN A 4R T )\ TR e A
P LA P, 30 5 T R 14
B R R A SF R T Al 4
AE LD E AP ¢ WG
BT AR I, 3 s RS A it 4
A A, R R RBOE R
AR TR,

Aa| HERTIEHF R BEM (F
ST S AR e R € 3 2 3 SR (R BR . FRE IO AT S R (135
TR, BER T IR KB R B T AT AT A BRI TR A, O TR B
Rl RS E BT AR T, AL S SIS0 F LA, M — D3R “PUANEEIR L IRE “ P
BAE7 B “BAE, [ SERAT S1E TR AR Bt £ X SUBARL. 3 BB R 2,
Vp— i 5T ER 5 B AR OE B e B

NSRRI, AT S AR EER R SRR IR S S B R
TSI AR, S R R S IR R G5 B ST
SRR, HTSTE FARI B TR E BRI 5% % S B B 95 )
S ST SR R

i
¥
b

'>> ok

|

10



(28 E] SHZQ FUTURES 20204 %4 B

LEFRETEEERIEERIZIZKE
iFEERIRSE

S E TSR ARIRI L 14 %, LR PIRFEUEMERZ R E 2 5 R3E, ez 5ilid.,
o1 ol DB AT R BE AR S, VISR BE E R Tk R 55

11 A 8 H, St maE TS 58 5 R AL B LR Eh 24 7p, A 3k “H%F

iN:

FURSF . ARIZEZ P HIE 44 NIRRIOVGUEREES, Hh “afiii” WERH, IR’

WAL LA = 4 ARV — VA S KT IAL, 24 ) R o 2 ] T AL B

L
geah, FEMERRAKE T, BilghZEgmA LIRS, BRI L,
A M AR T IZ & WA B H, ARG SAA M, R Ak A1) B9 B T2 A # R B RE ) -

11



[ABDEE] SHZQ FUTURES 20204 54 Hj

LighElErER BRI
IGFIIERE29075 RTT

FAT, 2 LRI 5 K I CRrse 2, Rl st m AR AR (R “ b
A7) RO 2020 fE LR A VDB H IR B ORIRMRE “OREG + BIBR T T H A S B B
SRR, SRR AR T ERIE 290 T3 &0,

SR LIPS 5 AWBHNE =%, AVESREEEAME—IERETNE, CF45F 2
H IR HENE o A VD ELRG e Fobobe 1 A e e B A 28—, AR IR el B 2 2 M 8 5 AN o) ek ) SR R
BRI R ER WA E REE. A ERWSYS “fkE + Bt” TiH: 7€ 2017 £ H KRR
TR “ ORI + JHTE " 4 SR — B 2018 ESEI IR E M A B i 2019 E4R R Rl RVE H
B 2.4 JIMRRRS. 92. 1% IR . 2020 4, HHBUR A4 2.8 HMIgEER, Lifgtiz
L& R 4500 M, 78 o MHETARZY 7.5 T3, K 3787 R, BESSLRETWS 1714 1

AAEAEY], N2 R E R, MR AR IR T8, AT TR B R, [
AR KPR FERE M [ A EFIIE TAE I . 1 H AT 300 152 B S m (1) AR 1t 5 ml B2 “ 5
LK "

RERGIR “OREG + FATR” AL 1 BRI ZFE R PR R L B 1 RR BAR =gt “9” &=,
W AR e i B R AR T DT R g S TR AN B S 25 7E B b BRSO R A 5
REBATHEEEZRF, X, BATEATESHY.

RSy

12



(28 E] SHZQ FUTURES 20204 4 B

LishHEF2020FEENE=EWNBS

11 H 12 B 74, g
I 2020 SERESEPUZRRE XA 2 4

ARG # & 2021 SR TAE
i E. afhmEET S,
St 73 SCATL AL I I IR 2% JEL A 2 Gt
HAT, mLAEE EERSGNE
SWHE

|
|
i
:
:
!
E

AR B R 2020 )
A7 10 MHARIZZNS . SRR
2. M 55iaEEF N, 8l 2R
FINTIREL A EASAERT 10 N H SN . BE A E SRS FVF—Ig e
Ak % E AU AR R S a0k % IR B B IEE . VREERR &I ot A H
WEMTIE, BREFAT. FP.
HGHIIER, TR, BT
(O g/ B N %27t T (=
Nt —Eakdim Bl < SR,
AT M ER, AR TR
MBS A SR E RS, B TS A
i 2 HIBAAL,  SRAESHE 1) PP 4
VENERR S, sl &
FIRRRRIT R TTAE, 4RTHR )RS

gr

==

GO

-
il
s
il

—
=
15T
i
‘ﬂ
‘_\
>

ha|

13



SHZQ FUTURES 2020%F S£4 8B

B
o
o
&

RFBRLAE "BARER" ESKERD]

AfET BRI RO OHER, FE & TR, AR RS, Bk
WO R T HANLE RS, AEHLUTR “RARER " W2 RIEED.

2ot F RN RS O%E S, E 12 ADPUIE T ATE FFE i P 2R AT B . ALY
FEEGWGATIL & TrH, SRR, Sl REGEE, SRS, R TAIIHRN

SR T Bl NI AR . 2, RIGEIE MR E2 T E 21 IR A S A

14



/K

T HEZLRR

p=iy

& A £ HE

ACTIVITY TIME / ACTIVITY ADDRESS
HEImFlE: 20205E12H24H / HpHhs: EHETEAFXEL KELITOIS132



i

(R R — R
I TR S )
(IR BT
(—&RE)

G RBGAEY
(it 24 1)

CRZ A — KD
X KB

LR

B LE A
ELIRSN)

eSS
(BRI T )

4w Jill 22
CHATRER TS Hr &)

R R

CEA/NRIZ)

B FERL A Y 5 32
(Tt 2 A 1)
G BB

CHIBTERIT I B &)

REAHE: B
MBEEE: &

WEME: ST

HRBE: WA

REBE:

e

A, BB

REFE:

FEAE: %

RER/E:




(BRARBR] SHZO FUTURES 20204 54 B

M= RA—X

o Gkl hbl %

AP 2T 78 IR A — IR/ R 1R b R I B G B — R
—REZELRT, FEAMEARIMRE R, HHE TN - RAWLAR LI ?

mE—: AR, kLt

N T FHL TR

RAERN T (BURRRN T) MRS, —idsdis: IR, W, Wk, &8, &,
LA EAT AR A 1. FAEE, FEMAMEATRRA, ArUAIRARATR T . B, W, e
ALER ) o

BikpiiL, T HA R

WMR=: HRE OFLEEMIER 8 = 20 47)

DT IRFTRE AR R, 2R ? fRaf, R g A, JOTARAR SRS 1752 X,
WERG SIS AT AR, IRIIDREEA L T, ®ZAh— FORUES, BUH A B

Pl (Mg 5 ). HUER, FEW. FUREANENMR? Bz ek, Hase Xk .
AMTREHZ, RAAME T .

N ZRIE, ATTHIEHM AN, 3 AT B ARG

HTEAEIAAD, /N T BT RIS, IS SR AR .

==: HRE OFEAvERER 10 <25
T S AR R LA EANETR, BRI
NT HGR AT W, REF, g

17



(BERAR2ER] SHZQ FUTURES 20204 %4 1)

G o AT, IREF, IRKFEER. IR AN Z A RS, /5 Sm e .

T W2 PUAEA R AR S (] 2 i ELIRA TR A B A e STl

WA= RIERE, ARITE A A Bds BOAT 2k, BERBSREZ, RIESA
BEH o

N Te wRHRMEE, BIBOANG? 3k, AR, FE L, S L@

NT HEBIGE: A Tk, IS ER, ITEMRIEREL, MEREAM 7. 8, MO
F A RS T

HmEN: HA

YE (B EaYEdiEE 14 520 49)
ANT HRE RS g W, R (RhF, IR LRI, R R R £ Sk RE 4
TRT, TEREa RN RIS !

R A LR EmBaEtR, FERBIZ T, SJOBRPEER? XL EANL
PuHg ?

AT 2R, AU, BT RS RIEY, Ok LR .

R YRR ? ARATERE MR AR A8, S4B ?

AT M, R, RURRIEE S, RATEE IR ? AEERRADL SR T .

ZEE: HE ARATAEA LA A e ?

AN T ARUGEAAME ? A AR KR

R WA TVEANIEE S |, BEE R o AR A BE B A 50T, KA 1 3R sk,

18



[(HARER] SHZQ FUTURES 20204 £ 4 1)

T R, T B A R

LS MNIp s, SRSk AN T, RIA RAFHER I WARTEN 34452

NTe HE, TRE, RIAFEE A R, IR P RAGRR, IR BRI A

L8Nz XFEW, SRl A TR B ST 2K, ATk, W% ST RO MR . RT3 1 .

LS mIFEH — & DR YOE: RO REHMEE, SRR T O, % X2
LRI  HITEARES ) , o 1R—L, BER R4 B O 8 IR, B SR Bt Z 24k .

AT HUE, RE, WSSOI, R,

HERL: HMAE (R EAVEMER 15: 10 7)

AT REAAERT T EEF HIE: W T, AT ALERE T .

HITESE, T Hil: MR, bdErpIy], fREBEL?

M7 AN TAREE, WREBHER .. —2= /PR RES NS 7.

AT R, RERE T, HANER?

W7 EERBAEATTERAL, SERRERE. 7 AMEEE SRS B RGEASR RN, 1EHER
S

NT R ERIRE: BP0, B,

N

mR;N: BOE

e T BB AEA R, KEICAMFIE T % L.

X, AR ERFALE T CEALEER 17: 05)

AINT: W, WIRAZ?

X7 I, W, FRATHARHGAAS ik ?

NTe W, AN, AEFEE, W FHL SRR A
X7 TFEETG?

AT RT, BT, RS KK EREEM AL P — T LUET .
X7 MR b N I ?

N T WEARCRTRL, Wil ANATIR, RS2 b A .

X J5: AR TR, FEE T EANEEE 2 B bR A A ?
AN T AREEESF, JRINFE ST R, B AR, AR TR

X7 ARG AT Wz . FEUEA BRI B RIS ? B N IR E RS T .

19



[(HARER] SHZQ FUTURES 20204 £ 4 1)

N T URACEINE . AR DO VRS A A A R, ARA TSR AL AR BRI AR 43
ATEATILAE (K B AR R RAZ I ? B0 FE, AT R, OIERE LA RERRI .

A7 FRATTH S S SIRATAT , Fiedt a7 W0, AR AT TERE B A ALY MR? 2 Rme I IX A B 2«

AT B, REARRZAEER? SREN AT —FE, BREHRXE), XTEL
EARENYHE.

X7 BRI ? Aot Y A= ?

AT W, RN 2R, IRIAIR?

I7e w, R REIREM.

et TR

ANT FHERN (FHREER B, B 23: 58)

PNT: MR, REF?

XF T3 NS, ARGF, IR o SRS KR T BB — TR T i 2 Sk ) P

NT: B

NTIRIE TR B T

Zeidh: MR, PRWIRAEIRT 2 PR UKL LU, SREE TR ?

AN T ARG, RN T, AR, X ABITHRR, 2E, PR R 2 RIS TER? 4
B Rk T

2 icle MR, /N T REVRIB, AR, KA S 2 BERE T o I IRIGE RS X5 RAT T B IS .
AP TAE, AR UEIINE, TRt AUl A AT R AR A . A BAHE, B Cat R
e A o N <350 R i 231 o e VU

N S: IR ST, RREFT .

R 2R, WRET RS R, XS T XATEEANEIYEE?

NSy BFIR, TR, IR SRR, ARTHET .

TR, T H R

AT S A ——JATOL S5 B S L S ARAT 1 — R4

£l

20



(BT RER] SHZQ FUTURES 20204 £ 41

HAS IR IR =

o k) A)F Ak S-38 RIER

=—: REGANE
NP4
BEARF—~ S 2 E AR, RIREEER L S R R R E - R & ds, # 7
R, L0 — A 2 LR B R AR E — PR — M R rh SRS HESR 205 1, MIRTTIR R 1Y
THBANE—~ b RE AR 2 7 A L
NFF— Eifgr I ST “ORR + BT TH ot
BRI N R haile CRERATME— oM, MINIZE A B K52

A SEFRLR, B RIRI i R
B, ERFEERACKEIS . R,
WA O AERFHLR EA%, FEJLE, fRETERM 0, WEME
MOREWMT . ARRN, JLSUREA, KRN, TR AR SR I R,
LR AT E AN SRR I —ERE, RERMUEESHFIE RITK T RS2

21



(BT RER] SHZQ FUTURES 20204 S 4 HB

FAADER, HE T 2 B MEER 1. REE R N 2 AE R, UL R R, BITE R
FAAR—A XA LW, dEBRHRNASRFEE, BN, AR RZ)E,
FANE R, G BB A SV BUXFE T ! B!

T IgRRNHET, RREELREEE. ERFHIEN T RRED

B RERRT,RERTHAE? B (IREROE. B BAEER? & CREUEMEDE, & T .
B B —SES RBREEE? B (RE LRGSR T, HET. & BTRMIARE? & (1
Wit 8% 7. B BRET, WRENE TN, EHTEMEL TR 5 — A EnRET?

Fo: WEAMBHEMENETF? REME, LIl ERFENHREARIE O L?

e NEMWANELR, WREHAT? B, RAMEIT THEER, BAERE, WA JLE
AR SE, IEHEA TR, SRS AT . EAR NG es, BRI S, AERAT]
RERIETH THE—LHA, WRKIR TR, HIBRIRSREIR A AN

Fer IXBERRIRNG ? FRIGCTESE AT LAFar i, Rl Bk IR R E MR MR, v ANk
RHAEEEFINE, SN A A M. EXFEMBI T, BT RIEITIER, &4 A E R &
HA?

Ser XBERRIRG? FRIGRFESE AT TAFF 00, VR BRI R Uk i e e, S AN
RAEE BB, SR A WA . TEXFERBI T, B T MEIEAT IR, A A8
T

He R FLEARIT TR AE S B AR T, AR RV AR, AN R RIXRE
M2, TFETFUA20?

(B 7 BBAL R AU RHIZE )

R ERFERG?

B BRAL? GHEHIT, BREKS/AE. ANFFE k), SR, thigst. REWREGEIK.

K BORAT, MIDPREFREIT L, BARS, RN RRMATIN? B35 A BT,
ST AR R [ 7

B IRiEf. (R 5

Br: fRECKEE, HAHERMRFAIFLT .

For pMEAREIAZ EERALE LY, FEXEHEMA% R, ZiEREHCHNE
fif Rk, bR EE R £

B K5, BURXT TR — BT BOR MR, s Ry, BB S8 EEH 2.
Ik MR R 2 2 S MR 8 A2, NZBE A 4 T RN, /) RS R KEH, % R A

BRI T ?
22



[(HARERA] SHZQ FUTURES 20204 % 4 15

B WREEA, UM H St N BER DN 3 B, JLRUR BT, TR A Sl BB
fridi: AR EH, KEEAR A E A B, RNEMEE RS E T,
Al B ARULIRAEAS R a1 2

F: B, MR RFIXFETME R, REWSRNEAREITO, AMUGET 6
T76, WEEHEHHAAN, XIHREEHERD? ikl UG, FRIERGE LERERGE, WEAIE
PR, SREMIIKE, S ABRE R 7. FREERZE, RIWAEFEREMERAR 7, K
7 —Hp b REA R SRS YU, XA ?

M REAHE T, AEPESEBEAT!

(CRTIE)

B K5, SHCSRAET, FBFAMEMTEIH . IES SBUR BT i X S
AR, e A B L KR — D AR R EEIR AR A 7. il Mo B2
LKA EZT, T, SESBURARAER.

B K95, AREDR, HRHESBIMAR. K5, REENH—T, ZXPREERRE
A AN AN B BT AT /NG, ARARTER RN A AT G < BB + fRAG” TUH it e
TR

NI E D

B MR, XAWHRENE, SREMERRN. dE, Mt SEEREADH, &)k
MEAEE A WAABHE Lok, JATREZUN, BUrd Tk, REMRIE—=EMfN. 5
AT R AN A BRI, AT A, LA B, sy W KT,
FUREZZ SIS, BRI o ORERMRT, Rer i, W viad, o Lo o A 62 "B A2 A A Bl
PR ML s 6%, W08, 208, i Rttt “Wte”, S £ r b scs — 1 Hekn,
ARHELIE T AP AN, IRASE R4 “ORE: + #ITT” EMEER T ?

H: KF, ARER. A TTRSE5XAH, AL aets g, SHikdh
SRV FAR IR AR B, ARBLRE IR — PRI H . N, RGBS KA Ui,

N MR, B RET, DETRES IR, A DLERAR R A ORISR B R K.
AMETERZFBL AR RE AR, WATE R B Rbar. B8, BUFHAERMREERT KR
HEAT AN, (HOREG LR MBI R i 483N, KB R TRANAS T O i B sl Rk . B
TELGF 1 TR SURHESR ST HIBOGR S, 0 TR R XA B, AR BT s 13 33 P X
AR, Rl B R A i A BIRHESRZT AT B 2 b e “OREG + SUTR” T H R BURF, &
BrAwE, WRAR —IT S aEa R LR . JkplR S 2 B 5 A ORI 77 Thioo AR P [ B

23



[(HARERA] SHZQ FUTURES 20204 % 4 15

NIEH B, bWt AR MR TR STE,  RUERR AR ARIE KR i R
FHREER — N, RS LB R, B8] 5 R ER RN

B HARXHRETH?

Fi RAMET, TGN HITIE?

CNEREE - SRARATRR I AN A AL 35 1O Bl )

N NGRS AREYRAS, RERHM, XA H A e R L

NFF: KT, RKHE. (RRE. REOMKESF 6 ALLATE 12000 LU, 2+ 4k
BEF] 16000 iy, HERE, AN TE, £ 12000 PURIEA RGN 1. XA KD
RGBT 28 B, B “OREE + WITE” T, L, BUf, (RS2 7 =#F 80 618,
WA AR, N R TR, A0 TR, fERIER A B R EA 7,
s Bk T, BEECRIEAR P SRIFEF USRS, S4ERIITH S5, R HER F 25% LU BRIz .

AN REN & FE D

Mg KF, URE, RS EFEETR G, iR EE A 8, U L s A & 354> F 6,
B F st AT LA R4S AL IR T

B (WEhitn) RE, FREERITRREARER?

(RUREEES RS 7 XE)

x: (a2, AR, RREELTFEHE!

B gHEK. S, ks,

e (IR EE) A ERERER T, HARMBART, RALZET .

(—dsE, —dEFHD

B B, WK, B .

B RS, AT EBOHIR, NOZEOH N ECE, RTINS, BEIRA
KREHE . > ERRE N R S0, it EmEh ES - Mg AR = 2
R A A ORAOR R, IR X R — N, REREA R AR R KRR S S EURRIZ
Fr BB R S B DASE e i B R S AR A BEHEAT, R, W H ISR Sk, AR/NHERE
Yk, R H 2l G & O

(ROREFEY E—#EEF, LR RA A

B RERE, Wridfrd RE RN hERE MR A

F: B, DRT, THRT.

B REDKHE, REERAAIZBAIED?

24



(BT RER] SHZQ FUTURES 20204 £AHp

F: B, REOEREZAER, RERUIE, REE.

i RERE, KRFELBRT, Efaxi, UaxrE S5 FHERIRIXEA XL
HINIEEA W RER REHIGT . PRS2 ?

R BHARWHN, REAY, HEUEHEAM.

A RERHE, BHEMEZAAME. WAMRORE THWE, FAKE, EHBARIEE
CHZTENELT? BA LR KA D0 G, AT G, 335 KSR TR,
R T R U5 X ) 2

F AR . AR Z TSN, AR SRR A, AR MR,
ANFRIE LWL 4K

A RECDRER, e, BUFRCSLER], KRS X TR XA p— RII NP #
BWE, SR “erR: + 58 WIH, 7EBEUN i b b o 2 =] 28 0 0 0 T R U
RSB AMBSIN?

*: A, HXH#.

B Dl LR ERF R T, WA RN T, e RERN—ES ), ATk,
K%, RERR, TEEBT—atErld, wiE .

H, R gk,

GEBREK, 3, ASRHTD

A, B3, DSF RF, KEL B

x: Zo MR, BHEET .

B H 7, BEEWLE D AEER T, R T DRRAFEREN T, ERAGEE RS T .

R Z, 0L, MAEBCRIX A4, WAL, BIXEARDE, A REMHIHYIR. £,
BAAF G, REMT BRI

B MR

HR": ABEARNE.

MR Z G, EEEBUFSUE, BRI 6T &/ S A 4a 2 H O S AR B ER 2y
R P YR

N BlgFings, mROBRE, HALSERRIP R H. 20 m. T

AP RE, REERTEAN, LXOERERE, REARK? ZEM TAHLHL, #

PGHEB 12
25



[(BR2ER] SHZQ FUTURES 20204 4 8

F: KA, AR, SEERNT .

AR G, AR SR BEAK AN/ AT TR T SR P I A Y A 7

RPOG: RE, BRAREASFANEIET, EEHEEILT?

CARAR 7 K5

F: BEUE, ATARREIR T HIARAFE . AL ENEBCRY, BoMaE. HEHEZL
NERT BT, EEFLEAFE.

AN RENREARENEY, A, ASFEEX e B,

ARST e QRECREF, NI ERY T, @y ke E T, AR - ALH Tl
AE Gy, WLHESE.

ARNFEVREFS : i mhAe, BB ATTAT 5 M e ) 21

Fer U, P

(RN B, BAGE TR

(0SS T L - AN P 3 R

R B, B E T, HSRAIERT T, BIEA X A I E , A,
PLJE ml e 2 WALS 1. AR e, WEREE Bk T .

U W, BUER MBURMNGSE TR IR, WG T S MABOR S 1, A A 2N
Fr3TR I b AR BGOE EILRN R MR IE B, ORATIX A SRR R ORI T iy
ARHITHE, FEMATARSE, AR ZRNPE.

B IRAIERACE B S, ESIANREICT, B e st A RO, S RTO R, g
fHIR R RIR.

Fer HUK, BIEAESE T, AT B EMEAT UL, OERITE AR R A A
FAHG?

B HALKE, EARAEE T AEN, HESMIERE R, JUTHARES, &
MERFREAE AL SR G, BETRIRESEEE, A8k, Afea 1 hE
A

CARNEM R 15D

AR K

B AT, RN,

NFe BALRE BATIAE LR, WItt....

(FRZJE. HKSENFELAAE

26



i

(BT RER] SHZQ FUTURES 20204 S 4 HB

AL BOKE, REMEARET? A Atk MER, ArPAuidi.

B BAHMAK, BRI,

Fe ) ZIEA R, G R AR S GRS A S A TR AT, IXFE RN, R T
FGAR P 0P, W CEBEED

B FACKE, ERG. OREBRTHE.

INTFs PRES H TR 1% TR R

B pOR kb2 5 A

F: B TEMHOAEN

RPH: 222 A SR fz ¥

HAtbR 7 —OEREH5, DER EARAT.

ERILE

27



[BHAR2EA] SHZO FUTURES 20204 54 8

o Y/E) FM g k3R K AT
AR
gl KFEmiE “f” FRAAZEY?
SR HHAHE A AL,
Mz i .
M KEVRERT, (BN TRA LR —EERKT], B HHORA, DogefiFm.

HR:

HREMT: FH: RATXAIHE, PREEE. S, KT TR

SRIENI AW XA RN, AN A PREECE . . RITH. FX
K . EHEHE

POREY: WZATLL A, BRI RIEIK, AL, #E sl

Mz TR ?

W WA FBA MM B, AR AT, TS .

SREM - AR EE IR, ERAF, LR, BRNAFKXATE, AB=724%
&G

VM o PR, BR VLA, LEAMERNL ST, MEEZ KT, FF
AIREIET], DT EEFT K32k,

=4MHE

Mz WA, X, —HEIILT 5PN !

=—
AER—:

Wl T AR BIre F LAER , 2H47 AR R

28



SHZO FUTURES 20204 4 8B

o
=
el
Wi
J0

(—&XRE) BRI

MRt BUTER A ST KB alill . %A a BN 2 W2 a B 2 4F, 5k, KiF T, HBIE—F,
RNIVER SR T, KP4 2 B, PURPUR, fRBLF 74 TR | 53Rk K. .

T Mm% 15, Rk 31

MR tR, W, iR, RE, BEEE, EEEE, AEAE, M, HAERRESHEMA

VaUH: #AABHE T B 2R !

BRfR: AR, ANERFAERF o000 AR !

WK RIA AW 2 WALRFORIE | RIECEIL T, WA 2 AR BLE
AT EEWE, MALE. WAEHMRE LR —FE Mk LIRFRAR E oo IRBRTIEH 2

. RERM.

FORES: IRRRAE, EBEARA M !

4. BEABAR ! (ER)

FORES: AR

M TR

il o, ETIRESE R A%, KREBLRNA TG, RITELE
f— A EEEE. WRIRREN, EBRRE, BRE, WREEIRARE, SR T %,

HORE: AT, FEW. AR, NHEE, RE R

A R 2 FRIAA R e o

PIRE R AE

. e,

HIKE: M.

. 5439 %,

PR X

fl4H: fRIEA/IMiT 2 (Rt )

FORES: AR M, RN RS L

Mz AT, REGEE.

FORE: RGRUL, RENMIAE, ERERRNIZIET — TRELWAREA, &
BT EAVNIRE, AT ke, REMRFET, |, WEAKT 28, L-rr
W H 2N, A 2D d R )RR A

29



] SHZQ FUTURES 20204 S 4 HB

0

[T RE

o

B LT, PRERREREEIR, AR R AR, REEMITER, IR AA
2—TF, "REey i 1, WRREAE R FREEEAHME TR, RIS EAMmAERTE, AR
TIEBEBREAMNFN, FE 1A 4 e !

Mzsg: ER, HHERMNE T, LREWAW 2 XL,

g JASHE T,

PORE . WO, ORI, X ATE— AN, BERTH.

Mzt KEHRAT T EE 2R E W, sk — MEARIZHE I ACE A .

FORES: A, WHAME T, EEERA AR .

(U AR T —DAZEON, RIZETE B, RAEAHEIL, RIE T, FAL 2 FA
J&E T3

Mz FR)L, BERR—BE.

VR RTEL, AR AW .

AZEH: AT, AT FLMEAELR .

Tl R, FAVEAH R, aTAREIR T EA T &K A, AR RAT— 5T KB B, BH R

ANz RINELAF, BABIRTEEIERAIN .

TOREY: IXMAJEWEWT, ARk T, RS ABOAERIE, JRBARA IR, AR
WelEE T

Mz fHatFil?

FORE: BRI S, RAMRATHEMMIR MR, B EhEEE KT .

A SRR VRS R e !

FORES: REIRMIEM S E AR TEARIR K 7, JRoRIRAE A, ISR ke, B
R IR R EIEAE Bf, Rtk T, —fEhEaiElik T, RERHKRT .

MWz R e R ot aAaE?

PR BGE T, MATIARIHRESE Y

Mz ARt ARt L 7, HS?

PORES: XnTRE RIXIET, MR RS, ORI L ek =2 Adw. 477,
HE AT ARG, XETREET, FET | RME, FETF, ERTILGERENFLE.

ZR5T

30



[BARER] SHZQ FUTURES 20204 £ 41

hXZEWL

T

S

o Gk FEAR F
(LEAY, ZEAY, ZEALBEALEND)
() BATHUX 4 —4TW, 250 10E A%
WH 5 — 25 b i AT B L
(VP> W, g AR AL
(Z) WAL 12345, WrREAIRE—3
S —ANE ARk, IR AR T R
X7 SRR, PEATA FIBLTE R A 2 DR
(V) EAMEARFER, Bk 612, WA 1212, BRI T —A5W
(ZF) XPRExE, 3T —f%, WETINZEA
(V) Badr, Mo+
(&) X, hoah!

() BAEE, BB T e

UR) BPMHRETET

(Z) IR EAmET

CR) R LSBT R R, i s AU R\, T IIRGE 5 el =, BLER &
RN KE, BHEESRIRYIN, PRIXHERRETE, W, #he

(%) BTG, BEREAR, JREAHFIE

FEFHAREN, RKRGHEREAIBHEEG RIS AL, B, R AR KA, BihE
JCR &R, B kXA —F, iE T, AR EGEH 78R 05 5 AR U411,
7T 4 AR 5 AR P8 ) 40 the I AR SR ) gL

2 Pl T Eh 79 RN FEITH 1R S 150, AR BRHENT, PRIFAR 220, 32 AR LR
TR EM g ORI F, AN, AR IR R T

(V) EMEAR LS, KR RS, AE R AR ROE A PE R R .o
() W~ fake, Z AL

31



[HEARERA] SHZQ FUTURES 20204 24 1)

CR) ZE200, PRXTEVE TR RIEN S, fRX — A AR, iR SRRy, B
P FGEORIESEA W, PRI H T, AT, IRA T A

(%) 2, XN TRATHITE ., W&, EEAR FaIIT E “H8E” —7, X, .
T A, WA LB, JRREEA RIS !

b

(Z) 3Rz Mgzl ens, JREpEmREYE, R R AR

BEEAPRMN, PRI, WMARKRIES, © LT 4012

(%) BHOE 42 2, AFSFBERLF, RIS SE. 248, B, Wi,
#RAEATHAN I A A

(B) HSERHX AN, AFTRRKRE, EAVEAT R — R4, RR—EKk, HRHRE,
O3 T S M Tt AR SR AN, FRAFIAE N, TR BLIRIR R A R A AR i
SR AT S0 0 S 47 )

(ZF) HhAb AT Es !

(B SEPAFAR, WAIARRD T8, Wi FAROH . I, BEIIAFR APP,
Thaen 4, HfE. PP, B

() A AR, EH MR R — M L%, EIEARIREAR T

() PRAER T3, 2035 4, JREEMCARHEBIFEIE R, K2R, EETAX

() ARERERK, KREFERK!

(2) BWAAHAEN, 2PHREER T H

TFABR, IREEA LA, FIERRAR e I B kg o D = !

CR) ERXMIA], Mg R 238 7 AR N & R KA SR, A RF RS
Sk, HREATIE BRI B Sk

(=) AT, AP S G iE A, MR FRZH

(%) A THAT CTA = S AT ER AR 1 BRASE T, TERERE t Ak T

(R TR T AT FOF 7= i i F P, IR 0 e 3 $Rse it — AR & vt

(VF) TRREE 5 v ifenf

(%) BREEHTTEYS

(&) PUIBER AR SRR FERR. FEF TR

32



a

R]

i

(% 7T

fali

"M ERL

EEH, AMNTREER,
A4, T EERRKR,
E¥3, RERHREZR,
T, RERE AL,

K—NEELRW A E
PN s 3 b G
AR R R
KEFARFZESE

Ak iR A
L EE B 1 & P TR
3 IE A AN F R K
fEe A RLHEM (fh)

BAVE 7 TR
Tk B — v o v

SHZQ FUTURES 20204 54 8B

o BB HMT LR KE

33



[(BHRRER] SHZQ FUTURES 20204 48R

/NA BN R
AR A F A
FEBEEE
BAEEZNAAH ()
e B A A R
& — IR TR 7 %
FEHRRNETREY
/MK AR B BT
BB, RAVSAER LW

it
XL HE—EAA
BR 2 HE B — 1
BN Kk
KL EEE P AW

i1l
G 4 A A BRI A v
AEERFTIT X
FREMEESE LI
PAEMAF A K

34



(BT RER] SHZQ FUTURES 20204 S 4 HB

75
T oy 3 72 AR AT B IR K
F FORHT B IE R T AE
KA M AR E P W
J& 4 R BE AT B L1 AL

HAVE 1 TR
Tk B — € e o
AN Y. %
AR A EER
F T R v
BaEENAM (4D
RN EY T BA AR
& — MR IR TR 6 77 3%
FERNETREE
/MK R LR
BT, RATBER L

35



BV 2k 15




[ER il =% 15 ] SHZQ FUTURES 2020%F 41

TESHIBI TR
L GV

Kintk: 2019 FARE R b, IRk
NN T3 BIEKT, R IR RN
BURO ALY . BRIAT R AR L 2 56 A
PRI .

MEF: HhIEE EIGERE XA FE,
RATE R LA H B G MR 2 A 22 4t
LHGEM 2], I Hoa s s BN TS 1R
o> FHWE, AR RIRF AR 2 P4k 4t
Shah . RTEEE., RECHEMARAF AN )G, EEZR PN 7 F A0
Bhal s, 7 ERA SR

% F T —HRABRANPERRIIRMES, BRI 5RO B A0H EAIRRSS
Jrle) e R B SRS AEARN, FRAEARMAC, ARBTBUR, & EEXEARE
B ARANTHEZOTRATRERES T, M NCE ERIAT, ROz 4 %2 [ 3
SCHER, SEAAARTRKAL, 4 B O, JEscih, MRS T KA.

Epl

King: EHHELES, REAFLEMIATHEAG, EAFBXAIMERNE H. IR
e REZ PR VISR A RIERER . W B2 il (B ? R SO TR 7HK?

MEF: W H LR B TR Eh. £MARARRZNMKREEE, ML
WATBEP LW TR, &S5 AR RHALAAERE, AFMTRIBNRE., W3 FRSHES T
TIRZHB) . W A2 RSN, R E OB A TIRKERT, dins: 1o
H QR K.

37



[ER il &% 45 ] SHZQ FUTURES 20204 %4 4B

K. &G BETAE, WiRkR 1 HEAT G HGHNE
TRIHMRLE TAR, 45 R H ARG .

MREF: BRAFEIWEFZ, ERTER LI —0T
FTEITAERRS T AT EHE ] By m TIEH %
S, 2 HEERRK LR, MHNERECETS
Tl A8 BE PN () 2 5 R AL Al BIAE S5, SHMESRE 2
REFE 91T 10 224 T A7 R B U2 5 %50 .

FKiftk: ELIED, MU, #w, LHERAF
BT PA . 08 EMNFRIREYR, WIFES
Ho 15 AR WA e ?

MEFR: REASUBHFE RSB I AL, NEEZEEMEZ B A
A RE T R A I R R AR NTE 2 B R S AL, AR X A Ay ORI E . BLE A FRAT)
A B O, 78 0% LR IR A% A 5 e, (H{ R XLt &F, FRATE 7
A MERIES AR Z R IR, ZHER), TATTHE IRV AL £ TR ED iz HE SR ME,
ik Ath A R IR T .

Kihbe EA— 2 ER BTHNEAFILTR/NEL,
VB0 T8 /R T B b % i ) 5 L M R 7 e TR SR T 3 2

MEFR: RALTFTERANEAZ, TR RN K
—REBE, HER, KT, FEALBERNDY,
P EER PR RAFEFEN = W — . 75 R EA]
R b R 97 TR 2 SRR

KTk BN F, ERERE T ANEES
ARLERRERE O, MRk, A% . HE
PRI 57 BEDG A o

MEF: K “MEU” KR, AISERFKES

AR, B BTER 2 oM S AR MBS

38






[BR % A 5] SHZQ FUTURES 20204 554 4B

REaMNBE

o KEFLH L)

AP IESE, BT EE, WETES, Miias, BEBE, AE6.

AKAL 2B RIS R, RS AR/ AR B R 5 ) 35 A R 2 BN, AT fn b7 2
R T RGBT HIEE, G REHEEARE, JUETHMEEZ, A N R 5% 2
e b, RESR, AR

PO R EE s K o, Sl S EFRIGI I, fETE T s SRk

Hil B BAE, WEERBAL.

Nz dth, &EARE, iz rddf, —BWizghE, NEAS, RLLHEEMEM.
{H 24— PR 28 4 0 H ORI R _ERRZTMI AR I, kA% 2 45 TR L KV B LI 22 s8R 1
MEMAL, AT7AYE, #HIMKPEZREREE LBk, b ARSEHE, BiZid2 ko

] — NIRRT HEE .

ik a2 E —DIEE, HEk
i, AR —ERE T R, AT,
IR AR AT, ERSHIAS A 4 2 32 AR S AU,
bk 7 LB T a1 4h, i B A B g A AN (],
s Em AMES, HE AR —-EAEIR,
AR I S TR R X ], fETR TR
I L R AS 2 40 R A R W]

MITEFREMEED, BAEETOERELNS, B5E AMNROHEERE, TE
ML PR AL, B, sl AEE,
T A%, AR AL, EGEATEY, AW EE T B A PLE H A e, IX A] RE

—
b
OCr
Sl
f

i ATUIE, IR e kA&, AN A O, MOLEA R TEEE.
ek iR, ZEIRJH 2, A RFIELE 7, X, BT T

40



[ A %] SHZQ FUTURES 20204 4 1

SRR Z SRIBHHT

o FMF LI KIEAM

&, BUARDGEREHURESC « BRI =5 KM B I 304 7€ S5 1hih 3l i 51 S i A IR 3
Whahe XA G NN RAR Ak R GRS NETEE, 7R ke,
WA BRI EEAS, BUE BB AR

i —Fr B, WAIME CEE MY . WABRRIRESEEN, ~EMmE, 37 Fr
BAHET . (HAES, B TRA, MiEaidfs, HERLLIE ARG 1705l
TPt BN ME 1, ROEF 7 —&15E, ERERHA G Aam), EE,
NABHRPOHEF PR P EL BRI, #x AR B EHGE H Cr . i, J
et H O h R A ok, ARG AT B SR TR SR, T I 48 1 SRR BA e
FHIEAEWR LR TR - RECH (RN .

BUTE B O TR UK 2 A, B ZE FILERENH, 4K, W2 FHITE LR

» WTEIR L, EERIBIREES . PAERA RS, FEew UARK, ZRm5 A
TEE T, FONMESE T, KR T IHE, NAESES, P 722 T MG,
B4 abdf fTNER, BEas£E IS, TEBREENAT. BERT - SE38E,
B 110 Z2RH, tRBAGEER. Fril, WAERASE S T, K3 K0 IE Z R A 5,
R ERFHUERE, A BN A SR T L 1. TRIET —HEHL, RAKIEA R
FHL, —EJLR, #EAE, RALENT, FOVBDNEEBNEE - BHFEE. TRIEUTS
THR 8, X — kIR el LU TIRIS, B3R 7 B S 7E — e kT I i 55
B, R, IAEH I A I RIRE 7, SERM B ACHE Bk A5 T 5 77 3B W BN &1
MU, A R B MREUX MBI, RS, eSS b 7 )LaL, T, &
AT E BRI THL, —EB K 5,6 D THL HALH K, A TEHE T HDK T,
WM, A BRI TMETR 1, TR, gl o, B3] 7 Bls A,

—BOCT, BIRIERAE T FIK SR, AT RE, B ZEEBEEE, XA R
R A 5 — Az

41






[EFER] SHZQ FUTURES 2020 & 554 Hf

?‘JJ% o HEE LK FHY

43



[ fF IR &

HNHIRZ B A
BRI E BRI
FERTHESR T 1018 ¥ b
PRPA—FF
FIEIWA L HDG

LA BT 55 5

5 ) U 37 A0S A
TR A T K L
A TRE I 2 1A

MR
¥ DAE I T 365
HHEIL BERRELK
ERFE R
AR T A

G RATL

RREEIE WS

MG Kb S HAS)
e R

N F st oA AT A

R 7Sk SCEB IR
il OGRS

SHZO FUTURES 20204 54 HA

o ITECEEI HE-F

44



[ R E] SHZQ FUTURES 20204 554 H1

TR b E SR AR
NTRE HAFETL
WHETLF F R

T T R AR EE

FEHERFT AR
LTSN W SE N MK N

A2 3 S EE R A PR B

FHB S w o R B 7 1)
NF B S QIR RS R 4P i
R R 22 AL

PN E R RN RO

i =5 [ A8 AT S AN T PHOG R 8 A3
P BBk E TCiE B N 55 KR 3
R KRR SR
eI AN R R

KA BE L Ay BRAF AR AP
RN SRRk A b e

T BEERSHERNER

i BN SC] 2
] S IE A

JEF IR P P RS 18 UK
R T RN BT
AR P P R R B

FiEhBE S HESHELAE IE O A K

45



[EFMER SHZQ FUTURES 20204 54 HA

IR RAE SR
125 1 Bl HRR AR EH 0 o5 45
L4 # R A
RER O AT EEIT R
EEpINEN

ER#EH

e

VN AT
fLEN AL E AL
PNLIRER

BRAE

46



[EEME] SHZQ FUTURES 20204 £ 4 1)

% m ?‘ﬁ EE o WM& TN

R 8 B VAL 3k

SUH F Ry KL

A7



[EFEMRE] SHZQ FUTURES 20204 48R

SRR 1Kt

32 5 1 W

48



[EERmRE] SHZQ FUTURES 20204 54 HB

RHEHR N TRl S8 4 i

49



[E=1F 2] SHZO FUTURES 20204 £ 4 1

CINEUR PR AR AR AN

207 -

L 2 T 9 30 802 5 Wil






